








 
 
 
 

 
 

CERTIFICATE 
 
We have examined the Books of Accounts and verified other relevant documents and registers maintained by               

M/s. Veritas Finance PriYate Limited (hereinafter referred as ³the Company´), haYing its Registered Office at 

SKCL Central Square 1, South Wing Unit # C28 - C35, CIPET Road, Thiru Vi Ka Industrial Estate, Guindy, 

Chennai, Tamil Nadu ± 600032 with a view to ascertain the statutory compliance for the quarter ended                             

30th June  2020 relevant to the following Non-Convertible Debentures (NCDs) issued by the company: 

S No ISIN Issue Amount 
(Rs. in Crores) Security Cover 

Assets 
Hypothecated              

(Rs. in Crores) * 

1 INE448U07018 19.00 1.00 times           19.99 
2 INE448U07034 35.00 1.10 times 38.64 
3 INE448U07026 23.00 1.00 times 24.53 
4 INE448U07042 32.00 1.05 times 33.94 
5 INE448U07059 80.00 1.00 times 85.11 
6 INE448U07075 41.60 1.00 times 41.85 
7 INE448U07067 60.00 1.00 times 60.19 
8 INE448U07083 86.00 1.05 times 91.05 

 
* Book debt outstanding based on unaudited & provisional financial statement as on 30th June 2020 

On the basis of such examination and on obtaining the information and explanations which we deemed necessary for 

the purpose, we hereby confirm the following details: 

1. As per rule 18(7)(b)(ii) of the Companies (Share Capital and Debentures) Rules, 2014 issued by Ministry of 

Company Affairs, creation of Debenture Redemption Reserve (DRR) is not required for NBFC¶s registered 

with the RBI under section 45-IA of the RBI (amendment) Act, 1997, when such debentures are issued on 

private placement basis. Accordingly, the company had not created Debenture Redemption Reserve. 

2. The asset covers (i.e. security) for the NCDs are sufficient to discharge the claims of the debenture holders 

as and when they become due. 

3. The above NCDs were secured by hypothecation of specific receivables of the Company.  

4. The Company has complied all the financial covenants and affirmative covenants as envisaged in the 

Debenture trust Deed. 

5. During the quarter, there is no significant change in the composition of Board of Directors. 
 

This Certificate is issued at the request of the Company for the submitting to the debenture trustee M/s. Catalyst 
Trusteeship Ltd. 
 
Place: Chennai                                                                            For Sukumar & Sandip 
Date: 14th  July 2020                                                                                                                   Chartered Accountants 
UDIN No: 20230772AAAABQ4596                                                   Firm Regn. No. 018474S 
    
 
                                                                              Sukumar AP 
                                                                               Partner 
                                                                                                                                                     M. No. 230772 
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